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; o\ - (INSURED LOANS TO INDIVIDUALS)

KNOW ALL MEN BY THESE PRESENTS, Disd, H’]‘)‘.‘“ﬁpge Eﬂ%zmljg

WHEREAS, the undersigned J.

reslding in h - g~ Counly, South Carolina, whose post office address
ighway gie,, fountaln Inn o .. %yotine

el Spepeyhy "

rrower,’’ are (is} Justly indebted to the United States of .America, acting through the Farmers Home Administration,
United States Department of Agriculture, hereln called the “*Govemment,” us evidenced by one or more certain promissory note(s) ot
apumption agreement(s), hetein calléd’ "note'’ {if more than one note is described below the word ““nofe’” as used herein shafl be
corstrued as-refeming to each note singly or all notes collectively, as the context may require), said note being executed by Borrower,
being payable to the order of the Government in inatallmentas as specified therein, authorizing acceleration of the entire indebtedness at
the optioa of the Government upon any default by Borrower, and being further described a3 follows:

. ' . Annual Rate Due Date of Final
Ddle of nstrument Principal Afount of Interest _ Installment

September 10, 1971  $16,500.00 - ° 7 1/4% September 10, 2004

- nndr

WHEREAS, the note evidences a loan to Borrower In the principal amount specified therein, made with the purpose and intention that
the Government, at any time, may aszign the note and insure the payment thereol pursunnt to the Consclidated Farmers Home Admintstration
Act of 1961, or Title V of the Housing Act of 1949; and ' ]

WHEREAS, when payment of the note is insured by the Govemnment, it may be assigned from time to time and each holder of the insured
pote, in tum, will be the insured lender; and

WHEREAS, when payment of the note is insured by the Government, the Govemment will exccute and deliver lo the insured lender elong
with the note an insurance endorsement insuring the peyment ol all amounls payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured lender sel forth in the
fnsurance endorsement may be entitied to a specified portion of the payments on the note, to be designated the "'annual charge™; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the [oan evidenced thereby, as well as any benefit of this instrument, and will accept the
benefits of such insurance in lieu thereol, and upon the Government’s request will assign the note to the Government; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Govemment,
ot in the eveat the Government should astign the instrument without insurance of the note, this instrument shall secure payment of the note;
tul when the note s held by an insured lender, this instrument shall not secure payment of the note or attach to the debl evidenced thereby,
but as {o the note and such debt shall constitute an indemnity mortgage to secure the Government against loss under its insurance endorse-
ment by reason of any default by Borrower:

NOW, THEREFORE, in consideration of the loan(s) and (&) at all times when the nole is held by the Government, or in the event the
Government should assign this instrument without insurance of the paymen! of the note, to secure prompt payment of the note and any
tenewgls and extensions thereof and any sgreements contained therein, including any provision for the payment of an insurance.or other
cherge, (b) at 8!l times when the note is held by an insured lender, lo secure petformance of Barrower’'s agreement herein to indemnily and
ssve harmiess the Government against loss under its insurance endorsement by reason of any default by Borrower, ond (¢} in any event and
al all timea to secure the prompt payment of all advances and expenditures mode by the Government, with inlerest, us hereinafter described,
aod the performance of every covenan! and egreement of Borrower contairied herein or in any supplementary agrerment, Borrower does
hereby grant, bargain, sell, release, and assign unto the Governmeft, with genetal warranty, the following propenty situated in the State of

Swuth Carolina, County(ies) of .__._Graenville.
ALL that lot of land in the Btate of South Carolina, County of
Greenville, Town of Fountain Inn, and shown as Lot No, 41 on a

plat of Sunset Heights SBubdivision, which plat is recorded in
"the RMC Office for Greenville County in Plat Book 00 at pages 314 through
317, and having, according to said plat, the following metes and

bounds, to wit:

BEGINNING at an iron pin on the North side of the right of way of
State Highway No. 418, joint front corner with Lot No. 40, and
running thence with the joint line of Lot No. 40, N, 1-00 W. 206,5
feet to an iron pin on back line of Lot No. 51, joint back corner
with Lot No, 40; thence with the back line of Lots Nos, 51 and 50,
S. 88-40 W, 110 feet to an iron pin on back line of Lot No. 50,
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